160         Shifting and Incidence of Taxation

attention to the effects of economic friction in neutralizing
the working of supposed immutable laws, and in producing
practical effects sometimes the very reverse of those assumed.
He confined his arguments, however, to a few taxes; and his
own constructive work is not very elaborate. His special
doctrines will be noticed below.

The most recent treatment of the subject is to be found in
the two general treatises on the science of finance by Professor
Bastable and Professor Graziani, both of them published since
the first edition of this work. Professor Bastable takes a more
realistic view of the problem than many of his English pred-
ecessors. He not only devotes a chapter to the general
discussion,1 but appends some interesting, though brief, ob-
servations on the incidence of particular taxes. Much the
same may be said of the treatment of the subject by Profes-
sor Graziani.2 The views of both writers, which will be
considered hereafter, are largely in harmony with those con-
tained in the second part of this investigation.

1 Public Finance.   By C. F. Bastable.    London, 1892; 2d ed., 1895, book Hi,
chap, v:  " The Shifting and Incidence of Taxation."

2 Istituzioni di Scienza delh Finanzc.    Da Augusto Graziani.   Torino, 1897,
libro v, capit. iv: " La Repercussione delle Imposte."